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Item 1.01 Entry into a Material Definitive Agreement.

On November 24, 2023, Telesis Bio Inc. (the Company) entered into (i) a Limited Waiver and Amendment No. 3 to Credit, Security and Guaranty 
Agreement (Term Loan) (the Term Loan Third Amendment), which amends that certain Credit, Security and Guaranty Agreement (Term Loan), dated as of 
August 9, 2022 (as amended, restated, supplemented or otherwise modified from time to time, the Term Loan Agreement), among the Company, EtonBio, 
Inc., a California corporation and the Company’s wholly-owned subsidiary (EtonBio and together with the Company, the Borrowers), certain subsidiaries 
of the Company that may become party thereto from time to time as borrowers or guarantors, the lenders party thereto from time to time (collectively, the 
Term Loan Lenders) and MidCap Financial Trust, as administrative agent (the Term Agent), and (ii) a Limited Waiver and Amendment No. 3 to Credit, 
Security and Guaranty Agreement (Revolving Loan) (the Revolving Loan Third Amendment, and together with the Term Loan Third Amendment, the 
Third Amendments), which amends that certain Credit, Security and Guaranty Agreement (Revolving Loan), dated as of August 9, 2022 (as amended, 
restated, supplement or otherwise modified from time to time, the Revolving Loan Agreement, and together with the Term Loan Agreement, the Loan 
Agreements) among the Borrowers and certain subsidiaries of the Company that may become party thereto from time to time as borrowers or guarantors, 
the lenders party thereto from time to time (collectively, the Revolving Loan Lenders, and together with the Term Loan Lenders, the Lenders) and MidCap 
Funding IV Trust, as administrative agent (the Revolving Agent).
 
The Term Loan Third Amendment, among other changes, (a) waived an existing event of default resulting from failure to satisfy the minimum net revenue 
covenant under the Term Loan Agreement, (b) required a prepayment of $15,000,000 of the outstanding term loans under the Term Loan Agreement and 
waived the prepayment fees applicable thereto, (c) amended the prepayment and exit fees applicable to the term loan facility, and (d) amended the 
minimum net revenue covenant under the term loan facility.
 
The Revolving Loan Third Amendment, among other changes, (a) waived an existing event of default resulting from failure to satisfy the minimum net 
revenue covenant under the Revolving Loan Agreement, (b) waived certain of the fees applicable under the Revolving Loan Agreement so long as there are 
no revolving loans outstanding under the Revolving Loan Agreement, (c) amended the early termination fees applicable to the revolving loan facility, (d) 
provided that any borrowing of revolving loans shall be subject to consent of the Revolving Loan Lenders, and (e) amended the minimum net revenue 
covenant under the revolving loan facility.
 
Additional details of the Loan Agreements were previously disclosed in the Company’s Current Reports on Form 8-K filed on August 9, 2022 and June 30, 
2023 and the Company’s Quarterly Report on Form 10-Q filed on November 13, 2023. The foregoing description of the Third Amendments does not 
purport to be complete and is qualified in its entirety by the terms and conditions of the Third Amendments, copies of which the Company will file with the 
Securities and Exchange Commission as exhibits to a forthcoming periodic financial report and are hereby incorporated herein by reference.

Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On November 24, 2023, the Company received a letter from the Listing Qualifications Department of the Nasdaq Stock Market (Nasdaq) indicating that, 
based upon the closing bid price of the Company’s common stock for the last 30 consecutive business days, the Company did not meet the minimum bid 
price of $1.00 per share required for continued listing on The Nasdaq Global Select Market pursuant to Nasdaq Listing Rule 5450(a)(1). The letter also 
indicated that the Company will be provided with a compliance period of 180 calendar days, or until May 22, 2024, in which to regain compliance pursuant 
to Nasdaq Listing Rule 5810(c)(3)(A). The letter further provided that if, at any time during the 180-day period, the closing bid price of the Company’s 
common stock is at least $1.00 for a minimum of ten consecutive business days, Nasdaq will provide the Company with written confirmation that it has 
achieved compliance with the minimum bid price requirement. If the Company does not regain compliance by May 22, 2024, an additional 180-day period 
may be granted to regain compliance if the Company (i) meets the continued listing requirement for market value of publicly held shares and all other 
initial listing standards for The Nasdaq Global Select Market (except for the bid price requirement) and (ii) provides written notice of its intention to cure 
the deficiency during the second 180-day compliance period, by effecting a reverse stock split, if necessary.
 
 
 
 
 
 



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned 
hereunto duly authorized.

      Telesis Bio Inc.

       

Date: November 30, 2023 By: /s/ Todd R. Nelson
      Todd R. Nelson


Chief Executive Officer

 




